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/D &RP P XQDXW GH &RP P XQHV D SUV @ FRP Sp\WMQFH FRIIFW HARDIMP HQAGHY GoFKHW P pQDJ HY HW
DWP LV Gy V\D FUhDUMRQ

$X HUNQMHU BV &RPP XXV CGH &RPPXGHV GH * KWH &KRMN HW3D\V GH 5DFDQ RQW
IXMRQQ SRXUIRP HUD & RP P XQDXW GH &RP P XQHVGH* kWH 5DFDQ

/D &RP P XQDX\W GH&RP P XQHVGH * KWH 5DFDQVHFRP SRHGH  FRP P XGHVHWH \WWH DX QRG GH @
P pWRSRG! VRXUDQ) H®!

/ D FROPWI HWEOWHH SDUSS' (0 ( HQWSREJ IH mUXUDAENSHYp }

/0 YROWRQ GH @ SRSXOMWRQ P XQELSD®! ,16( (P RQAMH XQH FURMDGFH LP SRUBQM \XUVRXG! WML
/D KDXWH GH @ SRSXDMRQ HAMGY P DU XpH \KUGH  &&* & FH TXL GoP RQAM O

FDUDFW{UH AV DWDFW GH FH VHRMXU VWP | SUR P 1Yy GH 7RXY/

/D WSDIWRQ GH @ SRSXOMRQ VKU ® WUMRLH QHASDV
XQIRPH 6DIQASRFK SYVHOM © SOV |RW GHOMY GH
SROXOMRQGX WUMRLHDYHF ~ KDE NPt GIQGHYDQABN
DXWHVFRP P XGHV

1 H UMM GX WUIMRLH HWEHDXFRXS SOV IXUDO

8CH JUDQEH SDMH GH O  &&* & SYVHIM XGH GHOUW
GH SROXOMRQ\XSpUHXW ]  KDE NPt P DIVIQpUHXUH]
OPRHIHOMWRDB  KDE NPt

([FHSW SRXU® FRPPX(H GH 6DIQA& KUMRSKH \KU®I

1DV GHQHPE® GV FRPPXQGHV GH @ &&35 RQVXH
GHOLMY GH SRSXOMRQFRP SWHHQAH  HW  KDE NPt
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/H WUMRLH HV WV P DIRUMIALHP HQV FRP SR GH
FRPPXQHV LUDBV FRPPXQHWV DY TXHIXHV
FRP P XQHVGHWSRBIIHMP LW} &HHDBN & KDUHQMD
HABDIQASRFK ' H IDW® &&* 5 SUVHQM DX JGEDO
XQH WSRBJIH m XUDOGMSHYp }  FDUDFWUAH SDUXQ
KDEMIMSHX GHQH DIQUL TXXQ KDEMP DRUMIILHP HQWV

HQ®J HP HQV LQAMGXHY
/HV WMGHFHV VHFRQEDILHV SUVHQOMQWXQH SDIWSHX
p®MH GV ®J HP HON DYHF ® QRP EWH GXVDIHWY

FROFWY SDU ® VHYFH GH JHWIRQ GHV GoFKHW HW
WRE® \RWDX BQ) GH @DQpH

/D SDWGHV DSSDWMP HQN SDWPL BNV ®JHP HQV HW
| DEE®! DYHF  FRPPXQHV HQ GHMRXV GHV
$YHF UNSHPWHP HQW HW GDSSDWWP HQNV

1HAD 3RQABIHWA HWLHXY ®f SR FRFHQUHQN
GHV®I HP HONV FRBIFWY GH @ FRIIPRHWY

-84 0634 %&$0--8&$5&40/ 5

&RP P XQHV

&HUHOOHV 6W 5RFK 6W $0Q
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GXH DWMEBQM DGPIQWDNH  GXH
WFKQEIHQH HMRQHP HOVDIHQED GXQ
JDEHQ GH GFKHWMAIH HVGXQ WSRQDE®!
GH\HYIEH
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(PICDWRQ HV YDBIMWRQ GV PFKHW

P pQDJIHY HWDWIP IV

( QRAWHP HQY 6RJ D\

&HOAH 7U7RXWHW&HOAH GH WL pWCH 3 YHARQ

U DVDWRQ HAJ HIARQ GILHRWM RX Go®J XpH & RP P XQFDWRQ
3URP RWRQ GHV DPWRQY GH WL \pBFW HWGH
WGEXFWRQGHVGFKHW] @ \RXUH

6 HMELODWRQ\FROILH HWRXWSXETF
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$X VREO FH \RQNV (73 TXL \RQAVGUWHAMP HQAP RELQpV SDUD
FROFPWW SRXU @ JHRQ GHV QFKHV $ FHD DIRXM GHV
FROADW GH SUWEMRQ GH VHYIEH SRXUD FRIBPM BN G FKHWAIHY
HWG!I WDMWP HQA ' H 1DIW XQH GHV SUGFISDBV P MIRQ/ GX S{ ®f
* HVARQ HW GP LQVADARQ HVAGDWXUHUGH VXYL HWB! UHIRXYHD®P HQAY
GHVP DFKpV
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' HSXVP DIQMDQN DQV @ &&* 5 SIRSRVH | GHQHP E®I GHV
HQDQV GH PDWUUH®I HWV GH SUPDILH XQ SWRIWPPH
GDQP DWRQY  UHI URXSDQN QLI pUHOMY WpP DATXH @HV |
CHMURQHP HQWV
HQ DQN RQAEp (I IFlp GX(H DQP DWRQ CGH VHOMEIDDWRQ
GRAV  p@HVVHMEIDPVDX GFKHW  SUh YHOARQ G FKHW
BFXSDW WA FOJHGXSDSIHU  JD\SI@H

DOP HUAALA eV (((

&HAMA DQH XQ \SHAEFG! \KU @ WPOXFPWRQ GHV GoFKHW
PVBHQASWRSRWY DX p@QYHV GH AFBI  ®Y GH ©® \HP DICH
HXURSPHQH GH WOXPWRQ GHV GFKHW  pFRBV \ RQW
SDWFISp \RW  FOWAHV UHSWVHQEQN  p@YHV VHUEIDHV
SDU®I ELDLY GXQ \SHAF®! OATXH | @ WGXFPWRQ HAAL GHV
QFKHW
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/D It W GH GHOMURQGHP HOMAXUG \SDFH 1 DWUHOGHV SRXFKRY
TXL SURSRVH pJ DBP HQASOMEXY WGV VKU B! \KYFKDTXH
DQH DIQL TXH GHV DQP DWRQY GATXHV HWEXGMUHBN D

DWW SHIRQHVEB! MIBW




$IIQ GDFFRPSDIGHU O SRMXH FRPSRWWIH O

&RPPXDXW GH FRPPXQWV D IIDTFp GV WBQRV
GDQP DR \RXWSXETF \KU® \WpP DWXH GX FRP SRWEJH
®WY GpYgQHP HQNV FRP P XQDX D@V SDUGDWRFIDWRQ | pUR
GFKHW 7RXUDICH

6 HQUELODWRQ GHV DI HQV HAGHV p BV

e 7JF EVDFO% EF I8

/D VHQIEIDDIRQ HAVD SYYHOMRQ GHV GoFKHW VH WDGXAW

pJ DBP HQASDU® |RP DUWRQ HAMD \HQUELDDWRQ GHV DI HQN

GH O FRP P XQDX\W GH FRP P XCHV ' DQV®I FDAUH GH @ 6( 5'

XQH MM GX FHQAH GH WL pVBIWSURSR\WH DX DIHQN ®
CD pW SUbVHQWY BNV ERQGHV SUDMIXHV GX WL B SURFHW/

GX FHQAH GH WLHAB! GHYHQUGHVP DWUDX] WiV

e 7JIFEFMNE‘D’USF W QPVSMT “ NMT
SRXUSU VHOMUBK CRXYHGV | L@y UHV P MRV HQ SOFH

* 0 SHBQIBUPOEVCF EFN JKRVSD' F QPVSMAT BHFOT EFT
TFSADFT UFDl QRVF FUMET “ NIT
8CQH PDWPH GpFKDQIHV HWGIQRP DARQ/ \XU \RXMY BNV
TXHRQY BHOWHV | @ JHRQ GHV GoFKHW -G RXD ®f
OQaL PDL $ GHVWDMRQ GHV PDILWV pQV FRPPXDX
\HRUVBAUHY GH P DIUH HW - GHQWHP EGI GHV DI HQN GHV\HYIEHV
WFKQTXHV FHWM P DWPH | XWERFFDMRQ GH VH BHFRQAHUHW
GPFKDQI HUNKUVRAWY BV TXHIRQ HDWHY] © JHRQ GHV
@FKHW GX WUMRLH DX WDYHY GDWMIHY SDWFISDMY HW
FROMYDX
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e 1S UEF NBUSFNI © FRPPXQDXW GHFRPPXQHVP HW GAVSRWMRQ GHV DWRFIDWRQ/
pFRENV $/6+ $FPXHO GH /RMWY 6DQV +pEHUHPHON FRPPXQHM GX PDWUHO
SpGDIRIITXH SRXU WDOHU GHV DFWRY/ GH VHQUELMDMRQ SDUH HPS® SRU GV
RSpUDWRQY GH GHAR DIH GH @ CDMUH 3HID\

« 4VCWOUPOBVY BTTPDBUPOT /D &&* 5 PHAHQ SOFH GHV\XEYHQARQY] GHWICDWRQ
GHV DWRFIDWRQY GX WWUMRLH SRVIQAGHY DPARQY GH VHQUEIQDWRY]  GHOMURQHP HQW

e -F CPZBHF EF E* D FUT VFST ' HVSUWEMRQ/ GH EUR DI H RQATHX UhJ X@UHP HQAXU
O SOWRPH GH EUR DIH GH @ QFKg\WUH GH 6\WSDMIH /H EUR DAVHWAHQ SURUIMY
IRXL DX P DIUHV SRXUDIP HQMUBN FRP SRWMXLY SDWJ pV HQ P DWjUH \GFKH ,OHWW
HQMXWM GMAIEXD J UDVIWP HQADX] XMDJ HY

« OTBNMBUPOEF DPN QPTUFVST OBSBH' T
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1PHUBVUPVSEF N8 QPNWLIPO UF YUV
/ RY GHV YDFDQFHV GDWRFIDARQ & RXBXY 6DXYDIHV D P IV HQ SOFH \RQ SURWWT) DWKIRQ
IIFWP } 1IDGFp SDUD WJIRQ HMD FRP P XQDX\W GH FRP P XQHV * DWH 5DFDQ DYHF GV
MXQHV GH ) RP $CRV $X SIRIWDP PH GYEDW DXRXUGH @ SROWRQW] WBI MY HWDWHY
SUDWTXHV

/ REMIFW SUGFLSDOGHY WRLY IQMYHQARQY TXLRQAP SDFW SV GXQH TXDUDQBAGH GH MXQHV
PVBIWGH P REIDHU HFWVHQUELDHU BV MIXQHV VKU @P SDRWHMURQGHP HQBOGH GQEXWAH
W WD HQ GIXUR! I IDQAVGHY R HWGHY FROCDMDGFHY SRXU DGRSWU GHV KDEWYGHV GH
FRORP P DWRQ USRQDEBN HWSURP RAYRIUGHY DEMUDWYHVj @ | DWWDWKIRQ & HV DWIHY
RQADXWL SHIP IV GH | DI GX @HQ HAGH P HWIH GX \HQV/ DX DWIDHY FRXAMUB HWDX 3URVIW
7URFDQM GH) RP $CRV

" QN BUPODBG EFT QBFQT
8 QH DQP DWRQ SDUHQANHQ DQADXRXY GH @ W GXPWRQ GV GoFKHW HWGH QRsOD HX @HX G
j @-\SDFH SDUHQBOW
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(Q TRXUDICH 3URSUH HWAHV DGKp BHQN OCHHQABI SURJ UDP P H Go SDUMP HQMAEH S YHOARQ
GV @FKHW&DS

O &RP P XQDXW GH &RP P XQHV* kWH 5DFDQHQIDIH DX F{ WV GH_7RXDICH 3URSUH GDQV @
PLHHQe XYUH GX SURIDP P H GH Sl YHQARQ G SDUMP HQBCR. DS

| REMFW HWAGH WOAUH GDXPRQY O SURGXPWRQ GH QoFKHWP pQDI HY HADWP LV * 0 $
HOAH HW \RWXH GPIQMRQ PRHJH G4 NI SDU DQ HWSDU KDEMIQAKU
HQHP E®I GX Qo SDWWP HOW

3RXUDWMQGH FFVREMPW  DPWRQY/\RQAGDS® pHV GIFL ( @V \RQASRWHY|  GpFKHD
G SDUMP HQB®! SDU7RXUDICH 3URSWH HWEFDBP HQASDUD & RP P XQDXW GH & RP P XQHV* KWH
5DFDQ

&HVDPWRQ/FRFHIGHQN I UDQGHV WP DA XHV

6HQUEIDAHU | R HUHWH SpUP HOMU

o/ XWHMUFRQAH ®1 J D\VSI@DJ H DIP HQMILA

o 5pGXUWH QRVELRG FKHW DIP HQMAUH HAYpJ pVX|

e 3 YHIUBN GFKHWDEDQERQDV

&RQRP P HUDXWHP HQV ) SDUDARQ WHP SBL K\ J lgQH GXUDEGH

0 RQAHUGH HP SO
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$11QGDP p@RUIHUDX P IH] @ JHWARQGHV GoFKHW"KRWY) R HY™D & RP P X(DXW GH FRP P X(CHV

* 3UW GXP DWUHO EDF GHWL SRAEEH®IELG] FRBQH] YHUH EDFj EIRGFKHW

$FFRP SDJCH ®V RJ DQDWXY GpYyGHP HQN HABN SUR HWIRQIHY DDV HQAHSUMVHV
DYHFE GHV YDV HABHGFRQAMV HQ DP RQASRXUP IHY J pUHUBN GpFKHW

) RAQWBN GREXP HQN'GH FRP P XQEDWRQ DI I LEKHV

o TIHQAGHVWEQGY GH VHQUELDDWRQ HQIQMIH RX SDUGHV DWRFIDWRQY

o 3UWGXPDWUHOSIGFHV JDQNs B/ GHVRSpUDWRQY"GHAR RQVD QDWUH™

/D &RPPXQFDWRQ W SRXUKYH j WDYHY GLIpUHQN
\KSSRW ® mWLIDIQDQA} PLVj IRXU VW IQMEHW VDX
\RFIDX  EXCBMED FRP P XQDXVBILUH HAEXTMD HOMLRQGHP HQATXL
H SO XH QRIP P HQMD (RXYH®! FRB®IFM P MH HQ SOFH HQ

/D FYDMRQ RX PMH j MAXU GRMWD CH
FRPPXQFDMWRQ \XKU ®f FRP SRWEIH
DXRFR®QN EIRFDX DXRFRDQN SRXU
FRP SRUMXU SDQIHDX GH STFDMRQ SRXU
FRP SRUMXUERY
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' pEXWH HQ O GVAEXWRQ GH FRP SRWMXLY FRQLDIMKQ| UDQF \KFFqV
(Q XQH RSpUMRQ GH GMAEXWRQ GH EDF | RBXUAV PpQ@IqUV RSpypH SDU GHV
DPEDWDGHXY GH WL D SHP LY XQH VHQIEIDDWRQ GXQ JIDQG QRPEW GX\DIHY HWDIQL
DXJ P HOMU®B! GRP EUH GH FRP SRUMXY LQGMGXHOGEMAEXpV GH SDUUDSSRWY

/D JUDVMW GH O POMH | GMSRMRQGHVFRPSRUMXYWHQ D pJ DBP HOAHQADIY XCH | RUM
KDX\WH GHVGHP DQGHV

& HWH DPARQSHP FVDX] FIMRA HQ/ GREWIQUD P MHj GASRVMRQJ DM GXQFRP SRUMXU — /
RX |

&HV FRP SRUWMXY/\RQN|  WMIHUDX MgJ H GH @ & RP P XQDXW GH FRP P XQHV DIQL TXDXSUV GHV
P DIUHVGHSXLY

/H FRP SRWEUH HWMD \WDQJ RWP DWRQ GH GoFKHW RUDQTXHV FRP SR\ | GHDX HQ XQ
SURGXIAGV | HWWBI DSSHP FRP SRUARX KXP XV

2 QFRIGIH TXHMRQ - X FROMQ
GH @ SREHBI SHW WH FRP SRWY \R!

HMRQ N KDEMIQW DQ

(Q IRHY pVBIHQNV pTXSpV GXQ FRP SRUMXU LQAMGXHO (Q OV poV

FRP P XQDXVBALHY RQAVRXKDIW UHQ RUFHU FHWi DPWRQ HQ U DRDQAKGH GMAEXWRQ P DWIYH GH

FRP SRUMXLY/

&HAM RSPUMRQ m FRXS GH SRQJ } D SHPLY O |RAUMH GH FRP SRUMXLY GMAEEXpV

GXADQN WP SVGH GMAEXWRQ GH GoFHP EWH j PDL

& KDTXH GMAEXWRQSHDFFRP SDJ QoH GXQH | RIP DARQ

*  BRVSDUXCH SU\VHQEMRQHQ\D@® BLY GXQWP SVIRW

¢ BRMWHQUXQRQSXED XH DYHF XQWP SV GH VHQUEIDDWRQ GHV SDUMEXTHY SDUGHVpOVGH @
FRP P IWRQ |RP pVRX SDU=pR' pFKHWRXDICH

8QJ X.GH GX FRP SR H HAKQEIRVHDX RQ/DJ DOP HQADW | RXQV

' HVYIGORVGH | RUP DARQ/RQADI DBP HOADW HOMR\ pHV'SDUP DICDX] XVDI HWpTXSpV



& RP SRUMU SHIP HAGRQEFE GH WGXWH B YROP H
GREXUHV P pQJ qUHY QRQ UHA\ FOE®N HWE! FREW
GH BXU WDIMP HQVSRXU @ &RPP XQDXW GH
&RPPXGHV \RXW HQ @ MIQN BV SUREQP HV
GRGHXW/IMKHV GHVREXUHVP pQDI qUHV

/4P SRVDQM FDPSDIQH GH GMAEXWRQ GH FRP SRUMXY PHQPH GHSXY D SHPLW
GDP p@RIHUGHAP HOABIVIZX] GpTXISHP HQV

/D FDP SDICH GH QVAEXMWRQP HHHQ  HVAD SUHP LgUH \KUGH WUMALH GH @ && 3D\VCH
5DFDQ FH TXLH SO XH XQVBX GpTXSHP HQAXDYDQAFDP SDJ GH HAKGH P DU H GH SURI BAWIRQ
SOVIP SRYBQM

$ QRWMU TXH GV FRPSRUWMXY \RQN GMAEXpY JUDMIWP HQV SRXU IDFIOMU DX P D[ P XP
@P STFDWRQGHVX\VDI HY

3HEEDQMD FDPSDIQH ~ GHVP DMVRQVGX \WUMRILIH RQADWY pTXSpHV

(Q HW O GMUEXWRQ GHV FRP SRUMXY HWVSRXWXMH DX MgJH GH @
&RPPXDX\W GH &RP P XQHV RX SDU GRJ DQVDWRQ GH VHWIRQY HQ P DIUH SDUGN ( GV CH @
&RP P IWRQM' pFKHWO pQIHY} RX ®VP DIUHV ( Q SYVGH  FRP SRWMXYRQAGH FH
| DMpW GVAEXpY SRUBQAXQ REBOGH FRP SRWMXWY P 1Vj GVSRVWRQ HOAM HWIQ

$ CRMU pJDBP HQNVTXH WU ®f WUMRALH | P DRUMY DUDBI XQ QRPEWH P SRMBQVGX\VDI HY
FRP SRWMQAHQ VBV GDQV B! MEQ RX XWDHQABXLY EIRGFKHW HQ DIP HQAMRQ DQP DB & CH
\RQAGRQF SDVIGHQMIpVIEL
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(Q XQH HJTXr W D pW WDDypH DXSIgV GH XWDDWXY  USRQHV
RQAPW WHoXHV / HVSUWGFLSDX] U VKEEW \RQABN \KYDQN
. GHV SHYRQZHV pTXSpHY RQMHoX DWH GIQ RIP DWRQY \KU®! FRP SRWEI H
BWCH O | RAMMUIH GX FRP SRUMXU
. OXWDHNEGV B! FRP SRUWMXU QAVDGFHVRGHXY SWGFISDBP HQV
. Q@SRHUNGNVDFKHVGHPAMMGH — GVEFKHWV YHW
. GHV X\DJ HY HIP HONTXH @ SUDWXH GX FRP SRWEUH HWSOMAM DFL® |
LONI BHUGDQV BIXUT XRAEHQ

& H FROMMSEGWWSRUW SHUIP RWFHSHQEDQAGDEDSWUGN SURFKDICHV FRP P XQEFDWRQY/
XUGBI FRP SRWMJH DSSRWOTHXIEY 1P SRWRCHH GX EUDWDIH e
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- F Q&N FSDPN QPTUFVSDPNEDUG
8Q SWP HU FRP SRUMXU FRBFW D pW IQB® HQ i 6RJD ®IHPHQAO7+ — UH GX
' RAMXUO DIFKDQG HAGHWHW @I HP HQNV 6 RQHQAHMHQ VDD SDU=pLR' pFKHWRXUDICH

9% \WNPQQFN FOUEV DPN QPTUBHF QBSBH* FO

( QYXH GH QQMEFWRQ GH EIRGFKHAGDQV ®I EDF j REXUVP pQIqUVDX  GoFHP EW

@ &RPPXQDXW GH FRPPXQHV D @YHBSSp GRIUH HQ FRP SRWRIH SRXU BV KRN GRQ

Pp@Jiqunv

e 9MWMV GH MV FRPPXQDX DYHF GV pOV GH @ FRPPIWRQ |RPDWRY/ FROHOHW
LOAD@MRQDYHF RX SDUD FRP P XCH

o (QRLGXQFRXUHUj] GHQHP EG! GHV WUKFWUHY SUR HWIRQHBN  YMMM GH VWM | RWP DARQY
FROHOHWQWEXMRQ DYHF ® SHYRQGHIGH @ IAKPWUA

9V GH W DYHF 9 DO7RXUDICH + DEMDNHWQNBAMRQ GH FRP SRUMXUSDWEN pV SDU=pR
' PFKHW 7RXIDICH HAMD &&* 5 HQ @HQ DYHF ®V KDEMBQN /SOQXBEMRQ HAJ pQoUDBP HQN
WDDPHHY WP SV
QMEMRQ GHV X\DI HY HQ SIHG GIP P HXE®! SRXUH ST XHU®! SURVWDSSRUMUU SRQAY DX
LOTXIpWGHV Gpl LQUSHP SOFHP HQADYHF GV KDEMIQN HVWB DOYRXUDIGH +DEMVDW
QUEMAIRQ GX \M GH FRPSRWEH DYHF ®V KDEMIQN [RXUMMB GX P DWUHO EUDWH
FRP SRW EIRFDX FURFVe  IGHQNIEDWRQ GHV m WIpUWHQN FRPSRWEJH } SDWPL GV
KDEMIQN | RWP DWRQj @ SUDIXH SRXUGHQHP E®! GHV XWRDWXLY

3RXUGD YHBSSHUFHWH WipP DWIXH XQH DSSUHQMH UHQ RIFH G TXSH HQAURQEHP HQAGHSXLY ®f

-XIBW 3RXUSRXYAXYUH @ G QDP ITXH KUGH WUMRALH @ &&* 5 D FRQADAXDQH DYHF =plR

" pFKHVWRXUDIGH SRXUFRQAXHUGHN LOXNBTMRQY A DOHUG! XYL

/HEIDQ HAB! \XLYDQW/

e \IWVGH FRP SRWIUH SRXUGHV EKWP HQN SXETEV FDQAHY \D@N GHV I WV BFDOMXCH
FUFKHV

e \WVGHFRP SRWE H SRXUGHVKDEMIW YHWEDX] RX FRIIFWY GH UYHWDIQY

e\ GH FRP SRWEUH SRXUGHV WP SUR HWIRQHBN UHWEXUDWXY P DMVRQY GH
UHADWM | R HUGH @ 6RXUFH FDP SIQJ -
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(QRHPEW © UWHRA\ FOUH m/ D FDYHUH GH 7W7RXW D p\W IQDXI XpH
(@ HWWIQWB@H XU B FHQAH 7U7RXWGH 6DIQAS QRIGH GX 5RFKHU &H
EKWPHQAGH P SHPHA GHOAHSUMH GIQHWRQ 7W  GH WFXSpUU
GHV REMW P HXE®N RX P DWUDX] SRXU®GN hSDUHU BN GoVRXTHU HAVBN
YHQEUH VXUG VM
' HSXV\RQRXYHWMUH @ WA\ FOUH SRUM  \DOUpVj WP SVFRP SBW

UASRQDE®! GH \M

HQFDGDQM WFKQTXH

\DOUPVHQ SDUFRXY GIQHWRQ

/D WA FOUH FROMKXWGHY SDUMDUDW DYHE GHV KPWUH @FDBN
DWREIDWHY HADWYDDBN
" HV DWIOHY WIFKQTXHVARQASURSR\DV DX YIMWAXLY GDQV ®f FDGUH GDFWRQY
SpGEIRI TXHV\KUD FRQRP P DWRQ @ Uy SDUDWRQ HEB! pHP SEL
' HSAVO 5HA FOUH SURSRVH GlLI pUHQN VHYEHV

HQQYHP HQ GRP LEL®

DpWRIRP P DJH

| DEUFDMRQ GH P HXE®! HQ SDBMM RX GH OP ICDILHV DYHE GHV REMW
WAV

| RAQMMUH GH P HXE®! HADIGH DX SURVMGH 7IHY /I j 6DIQASDWIH
5DFDQ DYHE 9DBMAQ/ pTXSHP HQAVGH P RELDHU XSR\ FBNV SRXU ®J HP HQWV
PWGEDQN

GFDWRQGH YDIMH®

IPETE*WVO' T LH OBSBWI- EF QPEVIT
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&KDTXH DQQPH /H & HQAH WBRXGH 6 DIOAS QRICH GX 5REKHUFRGIPW HOMLRQ
7 GH SIBV $SUV @S] WHBN SRXURQA WH UHR\ FRHV SDUGRJDQWP H &2 5( 3,/ (
P DIV FHD QH W GXAWEDV@P SDRAGH © | DEUEDWRQ GH SIBN GHXYHV

( QHIHWIDEUTXHUXQH SIBI DEDOH MMIEG!I FHWM 1RV SGV GpQHJ IH TXH
FH TXH®! | RAQUD DX FRXWGH \D YH

'H SOV SIBN HWEDAUHY SHXYHQVFRQMQU  QENHO @MXP  JIGF  FDGP XP
PHIXW  &HWIGHY GH FHV WMRXFHY \RQV DBV HW GXU H WDPARQ HW

SDWNEX@) WP HQASRTDQM

/HQAHSWMH 5HIHER, D Fudp XQH P DMK GH U pQpUMRQ GH SIBN “MVMBEBN™
SRXYDQADFFXH@MP XGBQP HQV SIBNVDEDAHVSS HW  SIBNDEDIHVS$SS /D

P DM SHP HWQXBQBQP HOAGH Go\WIRMUGN SOV pVBOAGHXYHY | I pQoUHU
RXj WA\ FOU

&H WSH GDPWRQ MQFUWSEIGHP HQVGDQY ®f FDAW GX 3URIWDP P H / RFDOGH
3 YHOMRQ GV P FKHW P p(DIHY

&HVABRXTXRLHQ GoFHP EUH XCH P DBMM GH [ pQoUDMRQ D pW | RXGIH |
O 5HA FGUH SDUZRXUDICH 3URSUAH

1 H U \XEEMGHY WAV GHV SLBN Go SR HV GDQV BV Go FKHAMUHY HABH VXLYDQN
ROMYHY  GVSS HW  GHVSS$S
VRQUPIpQPUDEBN ~ GHVSS HV  GHVSS$SS$
VRQM-6 GVS$S HW  GV$$S

'HSXV ®f GFHPEW ®V DIHQN HWVHYEHY GH @ &&* 5 XWDHQN

H FOMYHP HQAGHVSIBNV ] pQlpHY FOYHU \RXUW GREDWXU
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' HSXV @I HUNBQYHU HVAXIM DX UHGRXYH@®P HQAGX P DUFKp @ FRBIFM \h GFWH HFWGHV
REXUH PpQ@QUqUV HWGWRP DIV DWKpH SDU 68( = ( QMURQGHP HONV\KU GHQHPE®I GX
WAUMRLLH FH TXLD QRBP HQAHX SRXUFRQP TXHFH

+  3DWDJHHQEHQH P RQRFRP SDWP HQH  FDP IRQSDUIO] FRBFW
« 0 RALIFDWRQGHVRXY GH FRBFWM

/HYHUH TXDQN GL HVAFRGFW SDUGHQAHSUMA 2 XY



SRXUGN RGXUHV Pp@iquHV GV IR HY GX WUMRUH VRQAPTASpV GXQ EDF CRQMBI QADIH
FRUMNSRQG] O FRP SRUMRQGXIRHU

6HXBV BV REGXUWHV P pdquHv GSRWHY CDQV GV EDFV IRV SDU @ &RP P XCDXW GH
& RP P X(HVRX & P DIUHVARQNFRBFWHYV

/D FR®FWM \pOFWH HWWH IHAXMpH HQ VDFV NBXCHY GMWAIEEXpV J DWW HQVHWADQY @ W

TXDQNRWYH SDU GV PDIUHY & HYBIQ/ SDUWEXTHY VH VRQAPTXSpV GH BXU SURSUH EDF |
FRXYHUF®! NDXQHV GHVIR HY

I HVRGXUHV P pQDJ qUHY RABH WL\ BFW VROAFR@FWY SDUGHV EHQHV P RCRI G

/ HVHP ED@®J HY R FOE®GNV VRQADFKHP 1oV DX & HQAH GH 7W63/ 7U9 DAGH/ RUH

0 RGH GH FR@®FWMH ) WT XHQFH GH FRE@FWA

0 XOU 0 RQRIQ( & 6XH

/D FR®FM HWWDDHH XH IRV SDUVHPDICH & 6HXGI @ PDMVRQ GH UHQADIW GH
6HPEOQ@D. XM GDQPH HWBI FDPSIQ) GH 6RJ D\ HQ SpURGH HDB!I \RQAMFRBFWY
GH{ |RYSDUVHP DICH
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' X | DMMGX FDUDFW{UH gV LXUDOGX \MUMRILH B KDXWB! SIHG WHQAKXGH SDWP SRUBQM

BV GHVFROFWY

e /HWP SVGHKDXWBI SIHG HISWVHOMHQAH ~ HW  GX WP SVGH \RXUpH

e /D GWBGFH GH KDXABI SIHG UHSUbVHQM HOAM HV  GH O GWBGH \REG!
SDUFRXUXH B GHVRXDHY FHTXLUHSWVHOMHOAH — HW NP SDURXUPH

1% /H KDXW®I SIHG FRUMSREG S OHQHPEGI GHV PRPHQN GH @ \RXD H B/
GHVIXHY @ EHQCH HAHQ | RGPWRQGHP HQAP DIV GH FRBFW SDV $1QW B WP SV GH KDXW
® SIHG HVWFRQMYX' GX WP SV TXH P HMD EHQH SRXUDBIUGK G SZWS \RQ @HX GH
FROPM GH VRQ @HX GH FRIBIFWM MVTXDX FHQAH GH WDQU HWGX WP SV GH SDUFRXWY

HOWH G- VLA HVHW,

/D WSRBJIH XDGI GX WUMRLH [P SONXH GHV WP SV HWAMBGFHY GH KDXW®! SIHG
IP SRUBQN B GHVFRBIPMY GX | DIMGH @ GMSHMRQ GH GKDELIVXUG! WML

&HMA GRQPH IQAIDYTXH DX WUMRLH HQJHQGBWH GV FREW XSSP HQBILH SDU
KDEMIQASDUIDSSRWY  XQH FRIDFW VKUXQWUIMRLLH SOV XUEDIQ

L+ 91 1 Q%

/D &RP P XQDX\W GH FRP P XQHV D pW BMQH GDQV® FDGUH GH GDSSHG SURVVA., 7( 2
SRXU SDWHU HQ H WQURQ GH FRQAIGHV GH WL HQ 2 FWEWH $IOL GHSX O
RAREUH GHOHP EGI GHV SDSIHWY HWGEHY HP ED@J HV\H WHQAGKUG! WML



YHIDQ GHFRADHAW

0EVFTN“BH FT

5

&>HW 7TRQHVHQP RQVTXHQ

/ HVREXUHAV P pQ@UJ qUAV\RQAFRGFWHY SDUGHY EHQGHV
PRERIG[

/ D SRSXOMRQGVSRVH GH EDFVIRXQY SDUD

&RP P XQDXW GH FRP P XQHV GRQABI QADI H FRUASRQG |
O FRP SRIMRQGX IR HU

\ (Q SHYRQHV RQAOW GAWHIRHV J

N KDEMZQN DQ

$ PNEDUF T* DUV | PST VWS-

5

&HW TRAHVCEH SAVTXHQ

~

HWL\pGFW HVAFR@FWW SDUGHV EHQAHVP RQR G

/ D SRSXOWRQ GVSRH \VHV Go FKHW UHR\ FOE®N CDQV GHV
\DFVNDXCHVP V] BXUGVSRVMRQ SDUGN P DLV | RXAQY
SDUD & RP P X(DXW GH FRP P XCHV

(Q SHURQCHVRQWWY GHWHXEN

N KDEMIQV DQ /

YIMBCDF QBIPVS/F
, NT

& RCFHIDQABV RGXUHV P p(DJ qUHV FHVRQWV
NEP gWHY SDIFRXAXVHQ

~

& RFHIDQABN GoFKHW WHR FOEGN FH \RQWV/
NEP gWHV TXLRQADW SDUFRXXVHQ




AW MQ FRGHAM Ve IFVIYH HARUGX LHV

P «QDJ2 LHV 1* > 1
&R@FVH SRUM ¢ SRUM 3¢3 " HSXIV ®I\RQDIH
J GEDOHVWHQEDMH & HWH
WQEDFH VH YoUWLIH HQ
DYH- XCH EDIMH GH

( @1 VH FRQLWP H pJ DOP HQV
HO DYHF XQH EDIMH
QRBEG! \KUBN REXUHV
Pp@JquvVCH
FRQAM ® U\ FOE®! OLHQ

p YRGWRQ SRVMWYH GH

&RTIFVA HQ SRLOWG DSSRUMWRBRQVDLLH 3¢9

& HVp YROWRQ/\H SO XHQN

SDUSGMHXLY | DFWXLY

e DXJPHQEMRQGX
@RPEHEHIRHY
PTXSpVHQFRP SRWMXLY
[QAMGHY

e  DXJPHQMMRQGHV
SRIQN GH FRP SRWRI H
SDMRI p

e  WHQRWFHP HOANGH @
FRP P XQFDWRQ\XUBN
FROQL QHVGHWL EX®MD
HMURQLHP HQMb.J GIWH

GX WL DQP DWRQY
\FROIHV
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/H FHQAH 7U7RXWGH 6DIQM QRIGH GX 5REKHU WDIWM GHV @FKHW GSRWV HQ

QFKHAMUH \KYLGH 6DIQASDMUIH 5DFDQ  SXIV3HUID\

&HD \AH STXH SDUGN DP pQDJIHP HQNV pDQpVj 6DIQA QRIGH GX 5RFKHUTXL | DFLOMQOABN
GS{ W P DIV DXL SDUD GFDQDWRQ GH FH FHQAM SURFKH GH FRP P XQHV [P SRUBQMV GX

WUMRAUH

3RXUB DIQM QRGH GX 5RAKHU GV SUGFISDX] 10 \RQABN
QFKHW YHW \KYLGHVJ IDYDW HAHQ O

® GRQUA\ FOEG!

3RXUS DIQA\BDWLCH 5DFDQ GVSWGFISDX] 1G] \RQABN
GFKHW YHW XYL GX QRQUHR\ FOE®!
HWHQ LQBNV.J IDYDW

3RXUSHUD. ®VSUGFISDX] 10 \ROABN GoFKHW YHW
KYLGX RQUH\ FOE®! HWHQ IQ®NJ IDYDW



&L GHVWRXV YRXVWRXYHUH G ELOQ GV VRQIDJI HV SDUGH FKHW GHVWRLY Go FKHAURV

&L GHVWRXV YRXVWRXYHUH ®f ELDQ GV VRQIDJI HV SDUGH FKHW GHVWRLY Go FKHAURY

&(175(6 7UL |

YR KRY/ 5
«FRP DMVRQ

&DURQV 5)
""6(R'"6

"' 6KRUWHR ' 6

" «FKHW YHUWV 5
C((( 5
) HUDIA 5)
* LDYDW

0 REICHU 5)
3leV

7DX[ WHA FOJH




5 AXQMW GV QRXYHIDVI LlO-UHVGH
WLZ \DIOANDQROH GX URFKHJ KV
\DLONDVAIH UDFDQ

HO FRQFOMERD

* WFH DY QRXYH®N [ L@V GH WL P MH HQ SOFH DX FHQAM 7US7RXWGH 6 DIQAS QRCH GX

5RFKHUHG DIQABDWATH 5DFDQ GRP P HQVFHHWAKGH p YROMRQ GX VX GH UHA\ FOUH GH
GHSX
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/>DQpH DYDIW \RXW FRPPH pW />DQQH HWXKUIRXP DU XpH SDUXCH | RUM

SHYMEPH SDU® FUMH \DQUIALH DYHF XCH
FRQRP P DWRQ HWSURGXFWRQ GH GoFKHWj
GRPIEI®I  \XKSpUHXWV DX  DQQpHV
SPFGHMV /HY MWV QRQN FHSHIEDQW
SDV pW [HPpV /H \RQDIH @SRb HQ
QFKHMAUH DYDWDXIPHQN CGH /H
QRQ WA FOEGI DYDIW FHSHQEDQA EDIMp
QREP P HQAI W FH DX EHQGHV ( FRO RELOHU
LOXMDPHY KU BV FHQAHV 7US7TRXW HW @
EHQH ERY P MH HQ SOFH HQ 11Q GDQQH
\XUG DIQASDWH SDFDQ

8

/sDQPH PDIXH GRF XQ BWMRU | O
@RPDBI DY XH IRWM EDMWH GV
VRQDI HV HQ G FKHWHMUH XU B
VRQDIH JBEDO +RPLY GV DSSDIHO
POPWITXHVVRXV GV G VRQAHQEDIWH

EDMH GX QRQ WRFODE® \XU 6DIQV
$QRICH GX 5RFKHU \RW 7

TXL BSPVHOM G\VRPDY  GX VRQDIH
GX FHQAH WBVRXWFRQAM HQ

&HMA PYROWRQ D pW SHPLV SDU G
UHQRFHP HQV GX  JDWBEHQIDIH  GHYDQW
FHAM DOPRB! ' p\RIP DIV VMG S{ WGH m
QRQUH\ FOE®I } HWFRQM @ $X J GEDCHI
VRQDI H HWAHQ KDXWH GH FH TXLHWY
SUGFISDBP HQV@ | @XIP HQEMRQ GHV
YoJ pViEq

' 8: <
/>\DQPH HW PDIXpH SDU XQH EDIWH
QREEGI GX QRQ WR\FOE®! JBED®! DX

AR Gp FKHWHUHY GH \RW
VRQCHV GRQWV SRXUB DIQAS QRICH GX
SRFKHU HW SRXU 6DIQANBDWLCH

5DFDQ & HWH p YROMRQ HWAH SO XpH SDU

© P IVH HQ SOFH GH QRXYH®N | L@y UHV GH AL

SWFPGHP PHQVH SRWHY  ( FRPDMRQ HW

(FRBJIE 1RXVREVHYRQV pJ DBP HQAXH

|RUM KDXWH GHV GoFKHW YHW H SO XpH

SDUXQH DQH j |RWM SOMRP pWH GH
\RW WQHV
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/ HV FDUIDPWUWADWRQY \KU® FRBIFAM \bBFWH pDOHHY DX FHQAH GH WL SHP HMMQAGH FRIDWH O
SDWAGX J IVHP HQAGH FKDTXH 10]  HQADQAGDQY FHV FHQAMY / HXUTXDQfY HARGY YDUDE®! HAGHSHG
GX BWWAD / HV UH XV GH WL\VRQAGH HQ &HVAKGH QHWH DP pGRUMRQ GH SDU
UDSSRWY

/ HV SUGFLSDON HUHXWY GH WLREVHYp HVVRQABN \IXLYDQMV
e« GHVHP ED@JHVIP EUTXpVTXLHP Sr FKHQAKQERQWL

. GHV\DFVQRLY
«  GHVHP ED@JHVSBIQ/

/H FHQAH GH WLGH 3DWD\ 0 MDA H S®W SDU3$35(& D FRPPHQFp j WHFHYRUHQ I1Q GDQQH
O FROFW \pOPWH GH QQBH HW R Gl / RUHWEKHU HVO 6DWMH ,OHVWSRW SDU

FROPWHWWY GFDBN GROAD && * kWH 5DFDQUHI LRXSpHVYD @ 63/ 7W9DAGH/RUH /D FROMKFWRQ

D pW DWXH SDUGHQAHSUMA &2 9( " ( QALRAGHP HOAHQ HV  SRXUXQFREWGH

HXURV+7

$YHF XQ EKWP HOAGXQH \IXSHUIELH GH SV GH P FH QRXYHDX FHQAM GH WLD © FDSDFIWY GH

WHU RQCHV GHP EDEJI HV HAGH SDSIHUSDUDQ &RPSR\) GH  WHXWY RSWIXHV P DFKIGHV

FDSDEGN GH QM) XHU®I P DWUDX GXQ GFKHW LOSHIP HWp.J DBP HQAGH UHR FOIU GDYDQRIH GH

SURGXIW SO XHV HQADICDQAKGH GIP LQMRQGX V] GH UH XV

&HQAH GHWLO DACH/RUH ICDXI Xy & DYUO
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' WV HIRW P SRVBQN \RQN HFRM |

FRIFHQAHUNXUD SDWGHV | HP HOMFLEEBN
TXL WHSUVHOM X EDF | REBXUV
Pp@IqUV GDSWYV GV FKLIBLV GH ©

FDUDPWUADMRQ DD H HQ

' DQV @ FDWJ RUH HP ED@ HY HASDSIHY
PrPH MOWMM GV HIRW j IDWH GV
FRMJQHV GH WL DYDQN H WIQURQ VRQWV
JGEDBP HQAFRP SUWHV

/D SOV JURWH HUWHXUGH WL FRFHIH BV
HP ED@®J HV QRXYHBP HQVj  WHU TXL \H
UHARXYHQAHQFRUH HQ TXDQA 1P SRWBOM
CDQVBIEDFj REXUHVP pDIqUV

(QPRHJIH GX FROMX GXQ EDF
GRGXUHY Pp@IqUHV (H GHMIDIHQNSDV \
r VAH

E % O%* : 8::
(QPDL @ &RPPXDXW GH &RPPXQHV D pDDp XQH FDUDFWUMDMRQ \KU BV
2 BV 0 pQIqUAV 5pMGXHDBN EDF QRIU pFKDQMBQY BSWVHQEQY 7 G20
RQADW p\WMGpV
35(/(9(0 (17 75," (6 B (6% 526

02<(16



1 HV U \XEW \RQABN \IXLYDQN ' HP DQgUH SOV \X QMpWI XH

3DW LeNVIQZMLUDEGNV
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/D FDUM FLFROAH SWVHOM © GHWHW GV
GFKHWHUHY GX WUMRLH j GDIGH GIVRFKURGHV
/HV DRAIKIRGHV \RQV GV RWY  JUDSKITXHV
SHP HMIQN GH @ MWU GV JRGV |  SDIWJ
GHVIXHDBN LOHASRWME®! GH VH BHQBH GDQV XCH
GFKGWUH HQPRQVGH P LOAMVHQ YRVMUA

/H WMUMRH GH @ &&* 5
FRPSRUM  GoFKHWMUHY
SHID  6DIQMSQRICH GX
SRFKHU HW 6DIQA\BDWH
5DFDQ
$ QRMU TXH GSXV ®f
@DFFgV DX
GFKHWAUHY HWVKDP RQ\D
\KUGHQHP EGI GX UMLK
QQJI DN GV XVDIHY CH
© &&*5 RQNDFFqV DX
R Gp FKHWHUHY
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) HUDICB

OHUH

' ((( GOFKHWPORWITXHY DP SRXBN QpRQA

" PFKHWWR TXHV

SO XH \RXSBI] 6\ QRCH GX 5RFKHU

& DURQY

50 MDY WY PDIDICHY | 6V QRICH GX SRFKHU

7H BN

" PFKHW YHW \RFKHV] 6DIONS QRICH GX 5REKHURVWERY

0 RELOHU ERY P XGUP DWUDX]

+XIBN GH | UWMUH HWEH IGDQI H

& DURXFKHVGHIFBH] 6V QRCGH GX 5REKHUHVBHD!

SHWVH WIPMXY] 6V QRCH GX SRFKHU

5DGRIWDSKIHVj 6V QRICH GX SRFKHU

3@WHj 6V QRIGH GX SREKHUHWSVBDM.CH

3ANXVGHNMQPV] 6V QRICH GX SRFKHU

1RQ5HA FOE®!

$UEGN GH\SRWHWBRMLYj 6\ QRIGH GX 5RFKHUFWE DIQAVBDWACH 5DFDQ
$ WFGN GH EUFRDJ H HAGH IWEQWHP TXHV] 6V QRIGH GX SRFKHUHWE DIQABDWCH 5DFDQ

" DUPOT NJIFT FOQBDF FO TVSMT

E“ Dl FWFSFT

e O0DMHHQSOFHGHO I @UH ~$ WWFENV CH
\VESRWH\GH GIMLY™

e 0MHHQYSOFHCGH O | l@UH~$ WFeNV CGH
EUFROJ H HAGH NALGECDI H WHP LTXHVM
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&ROADIWHP HOV DX  GOFKHWHMURN GH 3HID\  HW 6DIQABDWACH 5DFDQ TXL
FRIFW OV GoFKHW GHV XDJHY YID GHV EHQZHV P @ GoFKHWMIH GH

6 DIOAS QRICH 5REKHU DP pQ@JIpH \iXU P HQ SURSRVH G GS{ W
GHV@FKHWHAP DWUDX] GILHFWP HQAGDQY GHV DSpRBV

8QH DOPRE! SRXU B YHUH FRBFW HQ SRIQN GDSSRWYRBQMIY \XU G
WUVRLUH DYDQAH SpGWRQ YHY BN YHULHY D p\W FippH
8 QFRP SDPWIXUFDWRQD pJ DBP HQApW DFKHW SRXUTP MUGN WDQSRW

/DP pQDI HP HQVSHUP HWDIQL GDFFXH@ SOV GH FDWJIRIHY GH GoFKHW GH
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e 'HSXV ® HU MQMHU OV SIRSHAWY SXEGFMILA HW FOWEI XHV
SURP RARQCHY \RQAFHQPV 1 WH P SUP pV \KUGX SDSIHUUHR\ FQ RX IMX GH IRW W
JppHVGXUDE®GP HQWV

o /HV UHWEXIDQN VRQAMXY GH VHHUGN BHSDV TX IO SURSRVHQAGDQY GHV DWW
GV JREHBW HW GHV WFISIHQN WHP SBDEGN DFFRPSDIQV GH FRXYHW
pJ DBP HQAjHP SB DEGV

e &HWIQ/ SURGXIW GRQMD YHOM UM DXVRIMH GRYHQAM WH DFFRP SDJ QoV GH
MY BNV IQMKPWRQ/ GHPSBL SHWHOMY YADQN | pYWU ®Ff UHWW GH
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GV DMWFGN GH \SRWHVGH GMY  ®V DWFGN GH EUFRDJH HWGH NWEQ
WHP [TXHV

e &PDWRQ GH @ 5( 3 3QHXP DA XH HWSURGXW RX P DWUDX] GH FRQMXPURQ GX
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